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Phuket Luxury Property
g Sales Top THB LI Billion

huket's luxury property market saw transactions Market data pinpoinis that a growing number of aarky

worth THE 1.1 billion for the pencd of July thraugh purchasers in developments ane now cashing out af substantial

&
P

laading Thai consulling firm CH Hotalworks, A gro

et resaarch by profit ler

o November 2009, accordin thus pushing up pricing points for existing product

wing resale Geographically Kamala's Milkonaires Mie has expenenced the

sector accounted lor 50% of the sales. According 1o Bill Barnatt highast level of activity, Witheu! significant new product entenng
managing director of C8 “this yaar has seen the absence of the supply stream, the sacond hall of 2009 has seen a growing

new high end product which has propelled the secondary number of premiurm ocean view lots fransacted with buvers sot

segment, while off plan produc! remaing sluggish,” to develop their own luxury residences,

Adding further that “the fallure to launch new projects is Bill Barnett commented “traditionaily the period of December
3 ney constraning factor imiting volume in the markaetplace. fa April rermaing peak sales season, and feedback in the past faw
Despite demonstrated sales of a number of “supear” | igh end waiks has seon sales traction. Ulimately the market dasporately
villas from THE 1685 - 330 millon; developers remain on the requires new launches to stimulate broader interest if thers is

sieing more out of negative risk concern then fundamentals.” o b a return to stabilised trading,”



